
Let me start this newsletter with a disclaimer.  Not only am I not an epidemiologist, I managed to get 

through life without ever taking a biology class after junior high.  One frog dissection is enough for one 

lifetime.   However, in my defense, I recently helped dissect a cow's eye and heart at an event at Johns 

Hopkins University.   

 

That said, I don't think one needs to be an epidemiologist to make an educated guess where the Corona 

Virus epidemic is heading.  China has had a big head start and has managed to effectively halt the spread 

of it.  As evidence, consider the following chart of total cases in China up to March 8.  It is not difficult to 

see the total number has flattened out while more and more people under treatment recover. 

 

 

 

Source of graph:  Wikipedia (link to 

https://en.wikipedia.org/wiki/2019%E2%80%9320_coronavirus_outbreak#cite_noteautogenerated6

90) 

 

Next, consider the following table of the leading four countries in Corona virus deaths as well as the 

United States (which ranks 8th), as of March 11.  

 

Country Population Total cases Total deaths 

China 1,439,323,776 80,790 3158 

Italy 60,461,826 10,149 631 

Iran 83,992,949 9,000 354 



South Korea 51,269,185 7,755 60 

US 331,002,651 1,016 31 

Total 1,966,050,387 108,710 4,234 

 

Source:   Worldometers.info  Corona virus statistics (link to 

https://www.worldometers.info/coronavirus/#countries) and total population (link to 

https://www.worldometers.info/worldpopulation/populationbycountry/)  

 

In China, where the number of cases seems have to reached a maximum, the ratio of population to 

infections is 17,816 and the ratio of population to deaths is 455,771. 

 

Let's take an even worse country on a percentage basis, Italy.  There the ratio of population to infections 

is 5,957 and population to deaths is 95,819.   

 

Let's assume the United States will fall somewhere in between.  As the table above shows, the United 

States has a population of 331,002,651.  This would put the total estimated cases and deaths before the 

virus spread is halted as follows: 

 

Total infections:  18,579 to 55,561 

Total deaths:  726 to 3,454. 

 

Our numbers now are still quite low.  This argument shows we have a ways to go.  However should we 

be panic selling of stocks and panic buying of bottled water and toilet paper?  I think not.  Even in a bad 

case scenario of 3,454 deaths, compare that to the 480,000 deaths per year in the United States due to 

tobacco (source:  CDC.gov (link to 

https://www.cdc.gov/tobacco/data_statistics/fact_sheets/fast_facts/index.htm)).  Even under that 

pessimistic prediction, that is as many Americans die from tobacco in 2.6 days.   

 

That said, I fully support all effort to contain the virus as much as we can.  This includes as "social 

distancing," and washing your hands more often, especially when exposed to others.   

 

In the last 16 trading days, the S&P 500 index (I believe a better estimator than the DOW) has dropped 

18%.  As with the days after 911, I think this is an overreaction out of fear.   

 

In closing, on this topic, I would like to summarize by saying don't panic.  We've all seen a lot of 

wordplay on the British slogan during World War II, "Keep Calm and Carry On."  My twist on that is 

"Keep Calm and Wash Your Hands." 

 

 

 

 


